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With respect to our objective of enhancing trade and investment in the Asia-Pacific, we agree to adopt

the long-term goal of free and open trade and investment in the Asia-Pacific. This goal will be
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pursued promptly by further reducing barriers to trade and investment and by promoting the free flow
of goods, services and capital among our economies. We will achieve this goal in a GATT-consistent
manner and believe our actions will be a powerful impetus for further liberalization at the multilateral

level to which we remain fully committed.

We further agree to announce our commitment to complete the achievement of our goal of free and
open trade and investment in the Asia-Pacific no later than the year 2020. The pace of
implementation will take into account differing levels of economic development among APEC
economies, with the industrialized economies achieving the goal of free and open trade and

investment no later than the year 2010 and developing economies no later than the year 2020.
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Overview

The Trans-Pacific Strategic Economic Partnership Agreement (TPP, previously known as ‘P4’)
between Brunei Darussalam, Chile, New Zealand and Singapore was signed in 2005. The first round
of negotiations to expand the TPP to include the United States, Australia, Peru and Viet Nam took
place in Melbourne from 15-19 March 2010. This was the first opportunity for negotiating teams

from the eight countries to exchange views on their approaches and goals for the TPP.

As expected, discussion at the first round was mostly exploratory in nature. Negotiators held useful
discussions on how to make TPP a high-quality, 21st century agreement that builds on the standards
of P4, setting it up as a platform for a regional trade agreement. A lead negotiators’ process focused
on *“horizontal issues” such as regional integration, regulatory coherence, development and
transparency, while negotiating groups discussed how to apply these issues to their areas of
expertise. Work in advance of the second round has focussed on information exchange about

respective approaches and domestic systems.

The second round of negotiations is scheduled to take placeJune 14 - 18 in San
Francisco. Negotiators from all TPP countries will discuss the process for stakeholder involvement in
future rounds. In the meantime, the United States as host will be providing updates on the
negotiations to US stakeholders in the margins of the meeting. In New Zealand officials have had
contact with stakeholders in the period since the second round. As the negotiation moves ahead it will

be important that New Zealand negotiators gain a deeper understanding of the views and interest of
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New Zealanders. New Zealand negotiators will be undertaking further public consultation in advance

of the third round of negotiations, currently scheduled for October.
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