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1970 1980 1990 2000

47.2 365.0 1,114.6 1,526.9

33.6 175.7 604.7 857.9

13.6 189.3 509.9 669.0

1.8 12.9 107.4 403.1

3.6 123.9 257.4 186.2

8.2 52.4 145.2 79.8

15.3 70.5 65.5 534.2

0 0 837.0 117.0

15.3 70.5 64.7 416.2
62.6 435.5 1,180.1 2,061.1
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1991 1993 1995 1997 1999 2001

124.2 220.9 260.2 3414 271.8 196.5

62.2 53.4 54.1 40.7 47.4 36.5

62.0 167.6 206.1 300.7 224.4 160.0

Bank lending 5.0 4.1 30.9 45.6 -23.3 -32.3

Bond financing 11.0 36.7 30.7 49.6 29.5 9.5

FDI 35.7 66.6 106.8 1725 184.4 168.2

Global Development Finance, 2002
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rogue creditor
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6 Anne Krueger, International Financial Architecture for 2002: A New Approach to Sovereign Debt
Restructuring, address given at the National Economists’ Club Annual Members’ Dinner, November 26,
2001
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7 Anne Krueger, New Approaches to Sovereign Debt Restructuring: An Update on Our Thinking, at
Conference on “Sovereign Debt Workouts: Hopes and Hazards”, Institute for International Economics,
April 1, 2002

8 John Taylor, “Sovereign Debt Restructuring: A U.S. Perspective” at Conference on “Sovereign Debt
Workouts: Hopes and Hazards”, I1E, April 1, 2002.

9 Institute of International Finance, Inc.  Special Committee on Crisis Prevention Special
Committee on Crisis Resolution

Informal Note to IMF Management on Crisis Management Proposals, March 5, 2002
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