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(Source)US Mortgage Bankers Association, Datastream
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Estimate of losses that can be sustained at each rating grade
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Aaa 26 — 30% 1,183

Aa 18 — 21% 381

A 13 - 15% 276

Baa 10 - 11% 276

Ba 7 -8% 87

Equity - 798

Total - 3,001

(Source) Adrian Blundell-Wignall, OECD 2007
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