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Preface

The status of the dollar as the world’s leading currency has been deteriorating
since the global financial crisis struck. One reason why the crisis spread worldwide from
the U.S. is that the global financial economic structure is excessively dependent on the
U.S. economy and its currency. Learning from this crisis, what kind of international
monetary system should we seek? What are the roles for the yen and the yuan in Asia?
At long last, will we see the start of the new process toward introducing an Asian
common currency?

With this background, the IIMA held a symposium titled “Exploring Optimal
International Monetary Regimes beyond the Crisis — Perspectives on global
currencies and challenges for Asia =" at Keidanren Kaikan in Tokyo on March 18,
2010. We were happy to welcome renowned discussants from the United States,
Europe, Asia and Japan to explore new regimes which would contribute to world
economic growth as well as the monetary strategies that the Asian region should pursue,
under a new framework of the global economy shifting from the G7 to an expanded
G20.

We sincerely hope this record of the symposium will help give you much
inspiration in your business and academic considerations.

July 2010
Institute for International Monetary Affairs
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