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Preface 
 

The year 2013 has started with new governments or administrations in major 
countries in Asia and Pacific region, including China, Korea, the United States, Russia 
and Japan itself. On the economic front, a sign of recovery has emerged in the housing 
market of the United States. Europe has found a little breathing space to manage the 
immediate finance for the debt-stricken countries. In China, severe economic stall 
seems to have been averted, which has been encouraging more economists to upgrade 
their economic outlook for the Asian region as a whole. In Japan, expectations for the 
new government are rising for its ensuring political stability and stimulative economic 
policies. 

There remain, however, some uncertainties. Is it just a matter of time before the 
aftereffects of the crises can be fully healed?  Have the countries correctly identified 
the causes of the crises and are their regulatory and structural reforms addressing 
appropriately to the points?  Can we now finally start to make a non-crisis world?  

To address these questions, the Institute for International Monetary Affairs (IIMA) 
held a symposium titled Paving the Way for a Solid and Promising Future – Short 
term prescriptions and long term challenges”at Tokyo Kaikan in Tokyo on March 4, 
2013. A number of prominent experts joined our symposium panel to share their views 
and opinions on these globally challenging issues. 

We sincerely hope this record of the symposium will help give you much 
inspiration in your business and academic considerations. 

                                          
               

July 2013 
Institute for International Monetary Affairs 
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The adjustment of the US economy  
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Development of the Asian economies
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Expanding base money of advanced economies
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World housing prices: Adjustments in some countries and booms in others
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U.S. Household Debt, House Prices and Residential Construction 1979-Present 
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Share of Age Group with At Least Tertiary Degree in 2010 
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