2003.2.1 (No.2, 2003)

Newsletter
éz Institute for International Monetary Affairs

SDRM 1
2001 12
11 IMF
4 IMFC

IMF

2
IMF 2001 11
SDRM
CAC
IMF SDRM 4 12
IMFC G

1 1099 2003.2.1

2 Communiqué of the IMFC, April 20,2002



SDRM

12 6 3 SDRM
SDRM
SDRM
CAC
CAC SDRM
SDRM
SDRM
11 (Chapter 11)
IMF IMF
SDRM 4
SDRM
SDRM
5
SDRM
36 Emerging Market Creditors Association, EMTA(formerly Emerging Markets

Traders Association), the Institute of International Finance, the International Primary Market

Association, the Securities Industry Association, The Bond Market Association

4 International Monetary Fund, The Design of the Sovereign Debt Restructuring Mechanism- Further
Considerations. Prepared by the Legal and Policy Department and Review Departments( in
consultation with the International Capital Markets and Research Departments), November

27,2002.

5 International Monetary Fund. Sovereign Debt Restructuring: Messy or Messier? Annual Meeting

of the American Economic Association, January 4,2003. Washington,D.C.



SDRM
SDRM
IMF

SDRM

SDRM

SDDRF  IMF
SDDRF

SDRM IMF

SDRM

SDRM

SDRM

SDRM

SDDRF

SDRM



injunction relief®

IMF
SDRM SDDRF IMF
60 85
SDRM
SDRM
SDRM 90
FDI
1997 98
IMF G7 G10 BIS
IMF
PSI
1999 6
PSI
CAC
PSI
CAC
6 SDRM SDDRF



G7 CAC

G10 CAC
PSI
G7 IMF
SDRM
SDRM CAC
G10
CAC
CAC
CAC
CAC
CAC
CAC
aggregation
CAC
JP two-step
CAC

CAC



5 SDRM

SDRM IMF
IMF
1
SDRM
SDRM
IMF
SDRM
SDRM
1994
1998
SDRM
SDRM
SDRM

97%

SDRM



IMF

SDRM

PS

IMF

SDRM CAC

IMF

IMF

conduct

G7

IMF

SDRM

SDRM

SDRM

CAC

MF

SDDRF

SDRM

IMF
IMF
SDRM
IMF
IMF
CAC
CAC
SDRM
PSI
SDRM
CAC
bailouts
code of
IMF SDRM
IMF
SDRM
SDRM

SDRM



SDDRF

G7 IMF SDRM CAC
CAC SDRM
SDRM CAC
CAC
SDRM
SDRM
IMF ,
IMF  SDRM
PSI
SDRM

Copyright 2003 Institute for International Monetary Affairs

All rights reserved. Except for brief quotations embodied in articles and reviews, no part of this
publication may be reproduced in any form or by any means, including photocopy, without permission
from the Institute for International Monetary Affairs.

Address: 3-2, Nihonbashi Hongokucho 1-chome, Chuo-ku, Tokyo 103-0021, Japan

Telephone: 81-3-3245-6934, Facsimile: 81-3-3231-5422
103-0021 1-3-2
03-3235-6934 03-3231-5422
e-mail: admin@iima.or.jp
URL: http://www.iima.or.jp




