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ZI0OFT ey |xpzamin | BN\ P E R gy
53 = = i)
=y Db 8,068 | -1,468 586 490 6.1%
IR 3567 -4190 3,397 3,316 93.0%
thg JF7T=RZ 6,025 | -5,709 4,182 3,610 59.9%
TS5 R 3,043 | -2546 2,531 2,359 77.5%
—Hh397 1978 [ -1,710 856 656 33.2%
NFY 8,476 -810 394 149 1.8%
FE=—HHEFEH 6,444 | -3819 3,245 2,748 42.6%
A NAF 494 | -1,381 1,070 1,070 216.6%
SxIA4h 2134 -2919 2,089 1,769 82.9%
RUET 3,863 497 895 570 14.8%
i aJaVvE7 25,181 | -7,800 5,037 3,890 15.4%
IVFERIL 13,125 | -1,546 3,179 2,916 22.2%
~)L— 23,800 405 2,194 1,837 7.7%
bk [(AF ) 249,997 [ -20,061 23,509 | 23,054 9.2%
&t 356,195 [ -53,057 | 53,164 [ 48434 13.6%
CKED EESEN -32,810

(HHFT) IMF BPS(Balance of Payments Statistics) D5 — % L 0 & # {ERL

Singer 1%, FEE EESBKONSR VT — 2 2o T, BEESDZE
N WENIZBWTY /{EDEEMGHE 28T 2 /e tkEnmnsEz
IS TRLTWD, BEAEICIE, 74 ©% EEO 1983 £ 5 2004
BETORRNLVT = F Mo T, HBRERNHFEONTZE LTS,
Singer OS5 HTIEk EEEKE L TiTo72b D TH Y . TR K IR
FRIE L7z i Tl 72w,

H R K M O B S HI EERIR T, WEEE A MO~ 7 v £ L OFE Tl
EHERROBALEIZE O THOM LI EFEMRITRE R SN nas
£ (2009a) TlXiBEE R E S H A B AR WEREEZHWNEH D 1 2l
Gl ETHEERERIR~OEEL S L TWD, FRHESCT 7 X
Mk Tix, AP BESCRF R 2 oMo~ s v B L HE L THI
HXEOEBENEGE M ERLE L CORBEE~DOEENKH LA
B) TOHLIERDHOEEH WS, Zo X5z, Singer ® EiR L, &
REBUR OMMSEMEZ T D5 FAALBR OB ICB W TR EE N K &
REBEEZRIFL TWZEWS FTHEOEF THEMITOENATND &
ER L
(4) X v ERE\ZAN L 7= M i 1m) o) 7= 3R

%I, LV ERBRICALZHCm i@ E LT, W o586
(E& L THREKRHEN O KRE~OBR - 5EBBHAZET) &L ZhicfHk
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O EEN R TCORBE CRKENO T AEE~OMEBEE) OBEDO L
EHZOWNWT HAT N2 TR X720,

Aifik L 7= Singer O fE#L A TIZWME XS %2 OB L A7 LTV 5 23,
MELEOLAITIE, EEICKE O P EKMRICERE LB -E4E&0
B#RH 0, HEENEZOKFCLFF EShTnd, EREEBICIEF R K
Mg b KEICEE LB @E - BROOIZ, KEIZBHENT
< Dax b (JBEMER - 4> 7 78 - HERESCHFTE TOZ AN
aAN) ZAHLTND, 203 A MIEBRIKHE L3Sty
TRNHY . WK IR (RRICRRE BB O /N S WA R HLIER) 12 & o TIXEE
REFZTHY ., IKBOTHRBIERL ARES LEbh D,

KECEFET L2 A=y 7 ZOBRIE., KEICBEZ S BEE O
B LW 72 8N 0 258 < £ > TH Y (Trans Nationalism), Z @ 5523 ER
M7 EfiHIk OB R &R L TRES B2 ERE LI VERINT
T, KEICBIT2e A=y 7BROBFEIEERIL, RKEORHE & b
WORNY ZR-> TR, EFEMNCHEORFIESOLE O —H & &/
THELARTHD EE XL, BHRARE SR SNG4 8T D
P A TITIRZ ONBWEBZBLEN, e ANy JBRZITANDOTZOHO
KEMOMBAMIT, BREVELEOKE~OIKFEEZEHD T, R
LR EZR DA 2T 4 728D D ComEH ERRICH K& 7
HELEEZDHDbDEEZLND,

KE~DOF@HBIHOLETLIELIERY EFbNn2FDOL VT L
R RNV EFIZE S THDLELTOMEY ThHsH, 2006 FFEA T, £ 90
TN VN RV OBRNKEIZHFET 20, KERAHET S
1A% D=2 % 1,000 Kvé BFES - 72561213 9 {8 Rv, 5,000
KLl RS > ICiZ 45 ERLVICHIET A, 2D 45{E L EWVH
KAE > B[R] [E o~ D - W) 70 B B R R 1%, 2005 4F o [H] [E o g H &8 (59 35 18
RL)Ro L 2 BB 308 V)% LA 60 TH Y . Wi TEHE
REWAF--TWH EEZOND,

A H(2008) 1%, FEFKEEICHOWTKRENS OM BB X hORE
FITFoTHBY, MEIRNZFOKEDEN TH L, KEMEEDOE A=y
JBELIANYSZD 2700 KADa AL "TRanb ERE BHDLE L
BELHETEI LEZETa A CRENDL DEEN R MER iR a X
M) Z2HEMHLT, FEOEME - KER T@WEEE O E2IT o7, FF
2, AFx v a - PR TIIZOBEEOE B IC T 285 &2/ HEY R b
DTHLIERDLND, ZTOXIRREMBETIHETLYERICAMLEZS
M mlge L 70, ARTOHBEIIHL F THMARE THY | @mEHE
BINA~OEEL GO CEEAN MBI R DB 0045 % O
BEELZW,

T MEAEOSEITRDL BN RFEETRE T RS2 WA, T Z Tid NRC(National
Research Counci)2 — DN 2 BIC L-FAEOME., HRHLEZKTTH D 2,700 K% AW
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BHyIZ

KN Ik o0 18 ) B IR O B EIE . RV & DT RIREL TWH v e
IMBEIZSDEHELERD, TNIEERBEAHELZ T TCELLNAMET
<, BEENTOEBRESR L RESEEBL TS, 20D, HAN
OWRPZE FIZEINZ X AN R TS ERLETH D80, AR
TIT RALEZ Y AN RLOEFTEEMICRZEY THD L

iz, RKMEA TCoOBBEHOEMOFERLE LT, KE CTIHEEE
DNHEE K HIE O /NE 2 P ICEE A EESRE o TETE Y, WE
D RMALBORERBIZB N THIME RSN EE 2 RE 2R L 0D,
ik - BT T T AR O/NEX, A% FAALBORERH O mTEEME %
BEMICHLTWDD, 2D OEA O RAALEUR O 54T TIEERN OB
BRI EMELEEDR S EZHMV AT EEEZ2 %D THRF L LT, D
FED B L=,

3K 3 OKED S P KEEE A~ DM BB RO MR

(1/3CH

(BRR2R [Homd | XERMT | ©iHkE
it BRIAL |1RTHE | FHHE | MAHE) i) Lk REE
Mexican 28,395,997 76,669 25,556 250,411 30.6% 10.2% 211,871 84.6%
Puerto Rican 3,985,058 10,760 3,587 n.a. n.a. n.a. n.a. n.al
Other Hispanic 3,044,659 8,221 2,740 n.a. n.a. n.a. n.a. n.a
Cuban 1,517,028 4,096 1,365 2,570 159.4% 53.1% 0 0.0%
Salvadoran 1,363,726 3,682 1,227 3,513 104.8% 34.9% 1,745 49.7%
Dominican 1,217,160 3,286 1,095 5,818 56.5% 18.8% 4,226 72.6%
Guatemalan 896,780 2,421 807 6,784 35.7% 11.9% 3,024 44.6%
Colombian 793,682 2,143 714 24,994 8.6% 2.9% 8,933 35.7%)
Honduran 486,026 1,312 437 5,017 26.2% 8.7% 3,539 70.5%)
Ecuadorian 478,957 1,293 431 12,730 10.2% 3.4% 6,825 53.6%
Peruvian 430,009 1,161 387 23,749 4.9% 1.6% 5,722 24.1%
Spaniard 372,632 1,006 335 213,341 0.5% 0.2% 9,115 4.3%
Nicaraguan 298,928 807 269 2,204 36.6% 12.2% 1,437 65.2%
Venezuelan 176,451 476 159 75,435 0.6% 0.2% 34,896 46.3%
Argentinean 175,944 475 158 46,455 1.0% 0.3% 4,116 8.9%
Panamanian 124,138 335 112 1,022 32.8% 10.9% 407 39.8%
Other Central American 115,064 311 104 n.a. n.a. n.a. n.a. n.a|
Costa Rican 111,678 302 101 13,529 2.2% 0.7% 3,713 27.4%
Chilean 93,465 252 84 57,299 0.4% 0.1% 8,940 15.6%
Bolivian 86,465 233 78 3,179 7.3% 2.4% 343 10.8%
Other South American 72,541 196 65 n.a. n.a. n.a. n.a. n.a|
Uruguayan 46,836 126 42 3,953 3.2% 1.1% 498 12.6%
Paraguayan 15,751 43 14 1,906 2.2% 0.7% 67 3.5%
Total 44,298,975 119,607 39,869

(E) HRARE, FPARE, HiltiZ8[2006 T — 21D FRRISEAFILELL

(HAT) #HET —Z X0 EEER (TR

8 Z oAk, #iF TNAFTA OEEHRIE ~ b2 O < EBmOE AN S5~ (EEE4 R 2009
H£ 6 H5),

[(TNAEBryFroBBERIEOEE ~ KLV EOBEROEZROREE~ | (EEE4/ 20094 9 A =)
ZFETCBEREINTV,

12




< &3 Ik >

(Fn 3L 3CHER)

A —HS(2008) TA X a « R EVHTTFIT 4 2 — [l —E A
Ny VBEOBER EFEES L OBBRE T LIC—] (T T AU D
BT B4, 2008411 H 1 H)

___(2009a) @15 [& o Stabilizer & L COHFE %L ~FHplLEIC K
DRREE~ ] (A AREERERE S BREa. 2009 424 H 18 A)

o) T=AH N E =TT RAD KA OY & —B
Kow v 7 A4 R EENOBIRRSLOWR NG OFE—] (H ARSI
FaeEKE, 5H 16 H)
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Acosta,Andrés Mejia, Maria Caridad Araujo,Ani Pérez-Linan and Sebastian
Saiegh(2006),
“Veto Players,Flickle Institutions and Low-Quality Policies:The Policymaking
Process in Ecuador(1979-2005)” IDB Research Network Working Paper
R-523
Berg,Andrew, Eduardo Borensztein, and Paolo Mauro(2002), “An Evaluation
of Monetary Regime
Options for Latin America”, IMF Working Paper WP/02/211
Chami,Ralph, Adolfo Barajas, Thomas Cosimano,Connel Fullenkamp,
Michael Gapen, and Peter Montiel (2008)*“Macroeconomic Consequences of
Remittances,” IMF Occasional Paper, No. 259, March 11
Cohen, Benjamin J. (1998), “The Geography of Money” Cornell University
Press
Collins,Susan.(1996), “On Becoming More Flexible: Exchange Rate Regimes
in Latin America and the Caribbean.” Journal of Development Economics. 51:
117-138.
De Grauwe,Paul(2005), “Are Latin America and East Asia Optimal
Currency Area?” Paper prepared for the Annual Meeting of the LACEA,
October 27-29,2005
Dornbush,Rudiger(1999), “The Euro: Implications for Latin America,”
MIT,March
Edwards,Sebastian(1996),“The Determinants of the Choice Between Fixed
and Flexible Exchange Rate Regimes.” NBER Working Paper 5576
______(2006), “Monetary Unions, External Shocks and Economic
Performance: A Latin American Perspective,” NBER Working Paper 12229
Edwards,Sebastian, and I.Igal Magendzo(2001) “Dollarization,Inflation and
Growth,” NBER Working Paper 8671
____ (2003), “A Currency of One’s Own? An Empirical Investigation on
Dollarization and Independent Currency Unions,” NBER Working Paper 9514
Eichengreen,Barry(1994), “International Monetary Arrangements in 21st
Century,” Washington D.C.; The Brookings Institution
Fischer, Stanley(2000), “Ecuador and the IMF” Speech at Hoover Institution
Conference on Currency Unions, May 19
Frieden,Jeffry, and Ernesto Stein(2000) “The Political Economy of Exchange

13



Rate Policy in Latin America: An Analytical Overview,” Inter-American
Development Bank Latin American Research Network,Working Paper #R-420
Frieden, Jeffry, Piero Ghezzi, and Ernesto Stein (2000),“Politics and
Exchange Rates in Latin America,” Inter-American Development Bank Latin
American Research Network, Working Paper #R-421

Helleiner, Eric(2001), “Why are Territorial Currencies Becoming Unpopular?”
TIPEC Working Paper 01/2.

Powell, Andrew(2002), “Recent Experience with Dollarization : Ecuador and
El Salvador”

Economic and Social Progress Report, IDB

Rogoff, Kenneth , Aasim M. Husain, Ashoka Mody, Robin Brooks, and
Nienke Oomes(2004), “Evolution and Performance of Exchange Rate
Regimes,” IMF Occasional Paper, No.229, 2004.

Salvatore,Dominick, James W. Dean and Thomas Willett(Editors)(2003), “The
Dollarization Debate”, Oxford University Press

Singer,David Andrew(2007),“Migrant Remittances, Financial Globalization,
and Exchange Rate Regimes,” Paper presented at the second annual
International Political Economy Society conference, Stanford University,
November 9-10, 2007.

____ (2008), “Migrant Remittances and Exchange Rate Regimes in the
Developing World,” Cambridge, MIT(Massachusetts Institute of Technology),
July,2008

Steil,Benn(2007), “The end of National Currency,” Foreign Affairs, New York,
Council on Foreign Relations, May/June,2007.

Sun, Yan(2002), “A Political-Economic Model of the Choice of Exchange
Rate Regime,” IMF Working Paper No. 02/212

Williamson,John(2003), “Dollarization Does Not Make Sense Everywhere,”
in “The Dollarization Debate”, Oxford University Press

BEBHIFERBEROLZHANE LTERSINTZODOTH Y MO DTEHEZEFET 26D T
o)

MRS DG ATz MR L T IE a0,

FHA, TARCELTE, X TBEKEBBS TCIHH TEWVWET LS, AL BEN
HLETFET, YERIIEEHTEZ2LEDNIBERICE SO THEREINTWETH, 2 DIEMH
HERIETEHOTIEHY EFHA, NARTERLICEET LI LNV ETOT, THIT
EKTFEW, £7o, YERHIEIEMTHY | FEHEICLIVREINTBY ET, &2XELIEF—

Copyright 2010 Institute for International Monetary Affairs (B 13 A [ B & BF 32 07)
All rights reserved. Except for brief quotations embodied in articles and reviews, no part of this
publication may be reproduced in any form or by any means, including photocopy, without
permission from the Institute for International Monetary Affairs.

Address: 3-2, Nihombashi Hongokucho 1-chome, Chuo-ku, Tokyo 103-0021, Japan

Telephone: 81-3-3245-6934, Facsimile: 81-3-3231-5422

T 103-0021  HUATHR 4R X H AAEA A B 1-3-2

ah 0 03-3245-6934 (fX) 7 7 » -7 A : 03-3231-5422

e-mail: admin@iima.or.jp

URL: http://www.iima.or.jp

14


mailto:admin@iima.or.jp
http://www.iima.or.jp/

	Address: 3-2, Nihombashi Hongokucho 1-chome, Chuo-ku, Tokyo 103-0021, Japan

