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To manage and mitigate the risks emerging from vritual assets, coutries should
ensure that virtual asset service providers are regulated for AML/CFT pruposes, and
licensed or registered and subject to effective systems for monitoring and ensuring
compliance with the relevant measures called for in the FATF Recommendations.

GENERAL GLOSSARY (LI FD2AEEZEMN - EE)

[Virtual Asset]

A virtual asset is a digital representation of value that can be digitally traded, or
transferred, and can be used for payment or investment purposes. Vitual assets
do not include digital representations of fiat currencies, securities and other
financial assets that are already covered elsewhere in the FATF Recommendations.

[Virtual Asset Service Providers]

Virtual asset service provider means any natural or legal person who is not covered

elsewhere under the Recommendations, and as a business conducts one or more of

the following activities or operations for or on behalf of another natural or legal

person:

i. exchange between virtual assets and fiat currencies
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i. exchange between one or more forms of virtual assets
(REBERDEREIEE)
ii. transfer of virtual assets
(REBEDEZESE)
iv. safekeeping and/or administration of virtual assets or instruments enabling control
over virtual assets
(REBEF-FREEREDEEREZRRELT HAFDORE - BEHEXH)
v. participation in and provision of financial services related to an issuer’s offer and/or
sale of a virtual asset
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