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Appendix Table 1:Leading exporters and importers in world merchandise trade, 2025

(Billion dollars and percentage)

Annual Annual
Exporters Value Share percentage Rank Importers Value Share percentage
change change
1 China 3,772 144 5 1 United States of 3,507 13.2 4
America
2 United States of 2,185 8.3 6 2 China 2,583 9.7 0
America
Germany 1,764 6.7 5 3 Germany 1,543 5.8 9
Netherlands 989 3.8 Y i 4 United Kingdom 949 3.6 16
Hong Kong, China 754 29 17 5 Netherlands 870 3.3 7
Domestic exports 48 0.2 41
Re-exports 706 27 15
6 Japan 738 2.8 4 6 Hong Kong, China 832 3.1 18
Retained imports ' 232 09 26
7 Italy 726 2.8 8 7 France 786 3.0 5
Korea, Republic of 709 2.7 - 8 Japan 756 28 2
United Arab Emirates ' 707 2.7 17 9 India 7583 28 5
10 France 683 2.6 7 10 Mexico 683 26 4

H AT : Global Trade Outlook and Statistics, March 2026.
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Figure 1: Depth of China's trade with the Global South

i ) . | i i
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China trade
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Other countries
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As of July 2025.
* Indicates each country’s exports to and imports from China as a percentage of the country’s GDP.

** Includes Global South countries where data is incomplete or not applicable. S&P G |Oba| .

Sources: International Trade Center; UN Comtrade; International Monetary Fund; S&P Global Ratings.
© 2025 S&P Global.
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China’s Outbound Direct Investment (ODI) by
continent for 2023 and 2024
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Figure 1.10: Cumulative official financial flows from China to the world

Loan and grant commitments, constant 2023 USD
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HiFT : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025. 1 2
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Figure A1.4.1: Composition of China’s overseas lending portfolio by
financial instrument, 2000-2023

Percentage of lending commitments, constant 2023 USD
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tHHAT : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.
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Figure 1.3: Decomposition of China’s overseas lending and grant-giving
portfolio by income brackets

Annual share of official financial flows, constant 2023 USD

909
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income countries
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20 low- and lower-middle
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P : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.
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Figure 3.31: Composition of China’s overseas lending portfolio by
currency denomination in low- and middle-income countries

Annual share of loan commitments, constant 2023 USD

Other | EUR Jl cny [usD

2000 2005 2010 2015 2020 2023

HiFT : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.
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As of June 2025, CIPS has 176 Direct Participants and 1514 Indirect Participants.
R g HiFF : CIPS Co., Lid.
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