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Appendix Table 1:Leading exporters and importers in world merchandise trade, 2025

(Billion dollars and percentage)

Annual Annual
Exporters Value Share percentage Rank Importers Value Share percentage
change change
1 China 3,772 144 5 1 United States of 3,507 13.2 4
America
2 United States of 2,185 8.3 6 2 China 2,583 9.7 0
America
Germany 1,764 6.7 5 3 Germany 1,543 5.8 9
Netherlands 989 3.8 Y i 4 United Kingdom 949 3.6 16
Hong Kong, China 754 29 17 5 Netherlands 870 3.3 7
Domestic exports 48 0.2 41
Re-exports 706 27 15
6 Japan 738 2.8 4 6 Hong Kong, China 832 3.1 18
Retained imports ' 232 09 26
7 Italy 726 2.8 8 7 France 786 3.0 5
Korea, Republic of 709 2.7 - 8 Japan 756 28 2
United Arab Emirates ' 707 2.7 17 9 India 7583 28 5
10 France 683 2.6 7 10 Mexico 683 26 4

H AT : Global Trade Outlook and Statistics, March 2026.
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Figure 1: Depth of China's trade with the Global South
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* Indicates each country’s exports to and imports from China as a percentage of the country’s GDP. == .
** Includes Global South countries where data is incomplete or not applicable. II:EI R ﬁ : S&P G IO ba I .
Sources: International Trade Center; UN Comtrade; International Monetary Fund; S&P Global Ratings.
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China Inc. heads to Global South in the age of tariffs
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China’s Outbound Direct Investment (ODI) by
continent for 2023 and 2024
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H Pl : China Invest Abroad.
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Hi AT : beltandroadforum.org.

China is paving a Belt and Road 2.0

Building an Qpen, Inclusive and Interconnected World for Common Development--The Third
Belt and Road Forum for International Cooperation 1 0
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Bradley C, Parks, Sheng Zhang, Brooke Escobar, Chasing China: Learning to Play by Beijing's Global Lending Rules
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https://www.aiddata.org/publications/chasing-china
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Figure 1.10: Cumulative official financial flows from China to the world
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HiFT : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.
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Figure A1.4.1: Composition of China’s overseas lending portfolio by
financial instrument, 2000-2023

Percentage of lending commitments, constant 2023 USD
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tHHAT : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.

13



PEO770—FIRHTHREERLTALGRATEIL

Figure 1.3: Decomposition of China’s overseas lending and grant-giving
portfolio by income brackets

Annual share of official financial flows, constant 2023 USD
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P : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.
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Belt and Road Reboot: Beijing’s Bid to De-Risk Its Global Infrastructure Initiative
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Figure 3.31: Composition of China’s overseas lending portfolio by
currency denomination in low- and middle-income countries

Annual share of loan commitments, constant 2023 USD

Other | EUR Jl cny [usD

2000 2005 2010 2015 2020 2023

HiFT : College of William & Mary, Chasing China: Learning to Play by Beijing's Global Lending Rules, November 2025.
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Evolution of RMB's share as a global payments currency RME Ranking
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As of June 2025, CIPS has 176 Direct Participants and 1514 Indirect Participants. i 1 8
B g HFF : CIPS Co., Lid.


https://www.cips.com.cn/en/2025-07/07/article_2025070716092330204.html
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China tees up digital payments system to compete with dollar

HiPT : Financial Times. China tees up digital payments system to co

mpete with dollar. June 14, 2026.
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Business, not politics, drives Japan—India investment ties
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ASEAN Qutlook on the Indo-Pacific

China-Asean relations are bigger than mere geopolitics
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Reversing last year’s trend, a slim majority of
ASEAN respondents selected China (52.0%) over
the US (48.0%) if the region were forced to align
itself with one of the two strategic rivals. This shift
back toward China highlights how finely balanced
regional sentiment remains. To fend off pressure
from the two major powers, more than half of
the respondents (55.2%) continue to prioritise
the importance of enhancing ASEAN's resilience
and unity.

48.0%
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China continues to retain its position as the most
influential economic (55.9%) and political-strategic
(40.0%) power in the region. Among ASEAN
Dialogue Partners, China (mean score of 9.1 out of
11.0)alsoremains the undisputed partner of greatest
strategic relevance, ranking first in most member
states, followed by the US (8.6) and Japan (7.7).
The wider gap in mean scores between China and
the US suggests that Beijing’s strategic relevance
has strengthened relative to Washington's over
the past year. Despite China’s positive standing,
regional concern over its growing economic
and political-strategic influence continues to
outweigh acceptance.
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65.6%

Japan remains the most trusted power in the region
(65.6%), with a significant share of the respondents
(41.4%) viewing it as a responsible stakeholder that
respects and champions international law. The EU
ranks a distant second (55.9%), followed by the US

Trust (44.0%), China (39.8%), and India (38.5%). Although
China and India record lower overall standings, their
Distrust trust levels narrowly exceed their distrust levels

for the first time since the survey was conducted
in 2019.
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Progress Report on the Global Development Initiative 2025
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