Chairman’s Statement of the [ IMA Workshop on

the Framework for Regional M onetary Stabilization

July 7, 2000
Tokyo, Japan

The Inditute for Internationa Monetary Affars, a privatedy owned non-profit think-tank in Jgpan, hed a
Workshop Seminar on July 7, 2000, on how to implement the idea of framework for regiond monetary
gabilization (FRMS) in East Asa The participants on the attached list were experts from think-tanks, universities,
government ingtitutions, governments, the World Bank, and the IMF. They participated in the workshop on a
voluntary basis, and as individuas gpart from their repective organizations. Mr. Toyoo Gyohten, President of the
Indtitute for International Monetary Affairs, chaired the workshop.

The workshop' s participants shared a common understanding on the following points:

» They welcomed the Chiang Mai Initiative, agreed by the finance ministers of ASEAN, China, South Korea,
and Japan (otherwise known as “ASEAN+3") on May 6, 2000, as an important step for furthering financia
cooperation in East Ada. The participants dso share the view that, based on the Chiang Ma Initiative,
ASEAN+3 should further strengthen their policy dialogues and financia cooperation, to prevent and resolve a
21 century-type financid crigsin the region.

» While there was a broad divergence of views on the functions, operations, and organization of the FRMS, the
participants nonetheless agreed that the private sectors in ASEAN+3 should aso continue to degpen
discussons on the FRMS, to thereby promote private-public sector didogue on regiond monetary
dabilization.

The Inditute for Internationd Monetary Affairs wishes to continue to degpen discusson on these matters, in

collaboration with ASEAN+3 think-tanks and experts from other organizations, and to help achieve more closely

integrated financid cooperation in the region.
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