November 2, 2017

The International Workshop on Economic and Financial
Cooperation in East Asia
----A China-Japan Dialog

[Event]
Date and time : November 2, 2017
Registration 8:30 AM, Seminar start 9:00 AM
Venue : ADBI (ADB Institute)
Kasumigaseki Building 8F, 3-2-5 Kasumigaseki, Chiyoda-ku
Tokyo 100-6008 Japan
+81-3-3593-5500
Language : Chinses-Japanese (simultaneous interpretation)

English (on some presentation materials)

[Time line]

8:30 — 9:00 Registration

Opening Session
Moderator: YAO Yudong (Mr.), Chief Economist, Da Cheng Fund Management
BEARMR R E A RRAR AT 75 PEANRBITEE AT K

9:00 — 9:10 Opening Remarks (5 min. each):

1. Muneo KURAUCHI (Mr.), Managing Director, [IMA
BNRER EEREMIIET S5

2. ZHOU Qiangwu (Mr.), Director General, IEFI, MOF
JE ARG o B I I £ O A

Session I Opportunities and Challenges for Economic and Financial Cooperation in East Asia

9:10 — 10:40 | Session | Is there any new opportunity for the economic and financial cooperation

I in East Asia?
Moderator: YAO Yudong (Mr.), Chief Economist, Da Cheng Fund Management
Issue I Pt KESERARAR ERATFYR T EARBTEMIT IR K

Speakers (20 min. each):
1. CJK Financial Cooperation: Implications for Fast Asia and Beyond
Masahiro KAWAI (Mr.), Project Professor, University of Tokyo;

Representative Director and Director-General, Economic Research




2. Asian financial cooperation: challenge and opportunity

Institute for Northeast Asia (ERINA)
A IESL B RFEALBOR KRR FHTEIR. B B AW RE e AEH
= ATR

GAO Haihong (Ms.), Professor, Director, INEP-CASS

ELL ARl RA T SBR[ bR e Rt O AR BEA R
3. Boosting the Financial Cooperation in the Fast Asia

ZHOU Qiangwu (Mr.), Director General, IEFI, MOF

JE SR A o B [ Bl 42 G A

Discussant (10 min.):

1. New Dynamics of Financial Globalization and its Implication for Asia
HUANG Bihong (Ms.), Research Fellow, ADBI
kL Research Fellow of ADBI

Free Discussion (20 min.)

10:40 — 11:00 | Photo Session and Coffee Break
11:00 — 12:30 | Session | CMIM, AMRO and the regional local currency bond market
I Moderator: Mitsuru YAGUCHI (Mr.), General Manager, IIMA
R P [EIRR S EEBFIERT A8 AR A R B TR v i A R
Issue II

Speakers(15 min. each):
1. Developing CMIM and AMRO
Yasuto WATANABE (Mr.), Deputy Director, AMRO
JEALEE N Deputy Director of AMRO
2. The CMIM Needs RMB Liquidity: From the Perspective of Global
Liquidity
YAO Yudong (Mr.), Chief Economist, Da Cheng Fund Management
Perth KB SE A RA R ERAT 7 HE N RERAT SR T T AT
3. The Opening-up of China's Bond Market in Promoting Asian Regional
Financial Cooperation
T EFIR 155 VS SR TF L) 70 X e 6 1F
WAN Tailei (Mr.), Managing Director, National Association of Financial
Market Institutional Investors
JiZEdE o E AT IR T 3558 5 v s PR B AT
4. How to Further Develop the Fast Asia’s Local Currency Bond Markets
T TGRS D —JE DI I )17 T R




Satoshi SHIMIZU (Mr.), Senior Economist, Japan Research Institute
EAKE BARAGWIT EEAFEE

Discussant (5 min.):
1. Toshinori DOI (Mr.), President, Policy Research Institute (PRI), MOF
T A SR A BURMISERT R

Free Discussion (25 min.)

12:30 — 14:00 | Working Lunch (next to conference room)
) The path for China and Japan to enhance the economic and financial cooperation in
Session 11
East Asia
14:00 — 15:10 | Session | How to transcend differences for further economic and financial
11 cooperation, how to bridge the huge infrastructure financing gap
Moderator: YAO Yudong (Mr.), Chief Economist, Da Cheng Fund Management
Issue I Pt KESERARAR ERATFYR T EARBTEMIT IR K
Speakers (20 min. each):
1. How should China and Japan collaborate to bridge the huge
Infrastructure financing gap in Asia?
Toshiro NISHIZAWA (Mr.), Project Professor, University of Tokyo
PEIRFIRR B RPN EBUR KPR R
Discussant (15 min. each):
1. Japan and China under the FEconomic Integration in Fast Asia
FRTEETF— LB L9 H A F 4 F
Kumiko OKAZAKI (Ms.), Research Director, The Canon Institute for
Global Studies (CIGS)
A FEF v ) o7 o — URIRRFZEET BFSC i
2. ZHOU Qiangwu (Mr.), Director General, IEFI, MOF
JE SRR o BT E b £ O B A
Free discussion (20 min.)
15:10 — 15:30 | Coffee Break
15:30 — 17:00 | Session | Regional monetary system, Asian Monetary Fund and Unified currency

11 unit for Asia
Moderator: Mitsuru YAGUCHI (Mr.), General Manager, IIMA

3




Issue II KO EBR @G ZERT #EE AR AR SR A R

Speakers (20 min. each):
1. The Suitable Monetary System for Asia
XIE Huaizhu (Ms.), Division Chief, Research Bureau, PBOC

WA T EANRBRATHIR )R E bR Rt 7T b ab i
2. Complementary or Competitive? The relationship between Asian
regional financial cooperation and EMB Internationalization
ZHANG Ming (Mr.), Director, Senior Fellow, INEP-CASS

sk EE AR AL T SBORIT ST E R T E AR BRI
3. Common Currency Unit for Surveillance

V=N T XD JE D DI
Eiji OGAWA (Mr.), Professor, Hitotsubashi University
AINFEE —RERFRFBERE AT ER 2%

Discussant (15 min.):
1. Regional Monetary System and Confidence in Central Banks

Tetsuji MURASE (Mr.), Professor Emeritus, Kyoto University
R R R A0 B %

Free discussion (15 min.)

Wrap-Up Session
Moderator: Mitsuru YAGUCHI (Mr.), General Manager, IIMA

K [EBREEATIEET v AR AR SR A R

17:00 — 17:30 | Free discussion (25 min.)

Closing Remarks:
Chul Ju KIM (Mr.), Deputy Dean, ADBI (5 min.)
Welcome Dinner (at a casual Japanese restaurant “Hokkori”, just only 3 minutes

18:00-
walks away from ADBI)




[Delegates]
ADBI (Asian Development Bank Institute)
1. Chul Ju Kim (Mr.), Deputy Dean, ADBI
2. Peter Morgan (Mr.), Co-chair, Research Department, ADBI
3. Bihong Huang (Ms.), Research Fellow, ADBI
L Research Fellow, ADBI
AMRO (ASEAN+ 3 Macroeconomic Research Office)
4. Yasuto Watanabe (Mr.), Deputy Director, AMRO
TEEHE N Deputy Director of AMRO
China
5. XIE Huaizhu (Ms.), Division Chief, Research Bureau, People’s Bank of China (PBOC)
PR P EANRBATOIIR E bR R 7 AL ab
6. WAN Tailei (Mr.), Managing Director, National Association of Financial Market
Institutional Investors (NAFMII)
JIZETE  EARAT R T 358 5 v Mo [ B ¥ AT
7. GAO Haihong (Ms.), Professor, Director, Institute of World Economics and Politics, Chinese
Academy of Social Sciences (IWEP-CASS)
EELL P EA SRR R AT SBUR T T 1 bR R O AR BT
8. ZHANG Ming (Mr.), Director, Senior Fellow, IWEP-CASS
KB b ER SR R AT SECA TR T RS E AR B R
9. YAO Yudong (Mr.), Chief Economist, Da Cheng Fund Management, Co., Ltd.
Former Director General of Banking and Finance Research Institute of PBOC
BeARR RSB HARAF ERAN Y5 PEANRBIT /T
10. ZHOU Qiangwu (Mr.), Director General, International Economics and Finance Institute,
Ministry of Finance (IEFI, MOF)
JE R o B E b £ O B A
Japan
11. Masahiro Kawai (Mr.), Project Professor, Graduate School of Public Policy, The University
of Tokyo (GraSPP) ; Representative Director and Director-General, Economic Research
Institute for Northeast Asia (ERINA)
WG EL TR RPN LBOR K TR FrT8d%. B B ARMERFZEET (REHE - FrR
12. Satoshi Shimizu (Mr.), Senior Economist, Japan Research Institute
TBEARR BARGHIEET FEEER
13. Toshinori Doi (Mr.), President, Policy Research Institute (PRI), Ministry of Finance (MOF)
TR S MR B BURMIZET R
14. Toshiro Nishizawa (Mr.), Project Professor, Graduate School of Public Policy, The
University of Tokyo (GraSPP)
PEIRFIRR BN RFNEBUR KPR R0



15. Kumiko Okazaki (Ms.), Research Director, Canon Institute for Global Studies (CIGS)
WS AET v /7 a— S UERISRFZE AT BFge i

16. Eiji Ogawa (Mr.), Professor, Hitotsubashi University
ANBERR —BRFRFBEr PR 2%

17. Tetsuji Murase (Mr.), Professor Emeritus, Kyoto University
FHEETE] R4 B %

18. Muneo Kurauchi (Mr.), Managing Director, Institute for Monetary Affairs (IIMA)
BNRR EESRETERT S5

19. Mitsuru Yaguchi (Mr.), General Manager and Chief Economist, Economic Research

Department and Emerging Economy Research Department, IIMA
R P [EBR EE AT FERT 8 o A R A B FE AR AR R



