
ASEAN: Economic Outlook 
and Challenges

Chantavarn Sucharitakul
Assistant Governor, Bank of Thailand 

for IIMA Symposium (3 March 2022)



ASEAN’s Economic Outlook

2 / 8



3 / 8

GDP Growth Projections:
World, Asia, ASEAN and Advanced Economies 

Source: IMF World Economic Outlook / Regional Economic Outlook (Oct 2021)

Year World Emerging & 
Developing Asia

ASEAN China India Thailand AE

2017-2019 avg 3.4 6.1 5.1 6.6 5.8 3.5 2.1

2020 -3.1 -0.8 -3.3 2.3 -7.3 -6.1 -4.5

2021 5.9 7.2 2.6 8.0 9.5 1.0 5.2

Revision from April 2021 WEO -0.1 -1.3 -1.9 -0.4 -3.0 -1.6 0.1

2022 4.9 6.3 5.5 5.6 8.5 4.5 4.5

Revision from April 2021 WEO 0.5 0.3 -0.3 0.0 1.6 -1.2 0.9
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GDP Growth Projections: ASEAN

BN CA IN LA MA MM PH SG TH VN

2020 1.1 -3.1 -2.1 -0.4 -5.6 3.2 -9.6 -5.4 -6.1 2.9

2021 2.0 1.9 3.2 2.1 3.5 -17.9 3.2 6.0 1.0 3.8

Revision from
April 2021 WEO

0.3 -2.2 -1.1 -2.6 -3.0 -9.0 -3.7 0.8 -1.6 -2.7

2022 2.6 5.7 5.9 4.2 6.0 -0.1 6.3 3.2 4.5 6.6

Revision from 
April 2021 WEO

0.0 -0.3 0.1 -1.4 0.0 -1.5 -0.2 0.0 -1.2 0.6

Source: IMF Regional Outlook (Oct 2021)



5 / 8

The largest growth downgrades amid low vaccination

Source: IMF Regional Outlook (Oct 2021)



Current vaccination rate is above 70% for 6 out of 10 ASEAN countries 
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Challenges facing the ASEAN region
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3 Key challenges facing ASEAN economies

Supply Chain 
Disruption

Monetary Policy 
Tightening by 

Major Central Banks

Climate Change 
and Digitalization
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