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It has been more than four years since a “once in a century” global financial crisis has erupted. In its wake,
and after a series of unprecedented monetary and fiscal responses in key countries, including recent further
quantitative easing measures undertaken by major central banks, the world economy finds itself on an
uncharted voyage. In Europe, a crisis triggered by Greek sovereign debt problems has spread all over the
continent. No clear future path has emerged even though the countries involved have strenuously been
discussing ways to solve the crisis and restore confidence in the euro, while adopting fiscal discipline and
initiating growth strategies.

The American economy is also faltering due to a weak recovery in its labor and housing markets. Even Asia,
which has become the new locomotive of the world economy, is under severe strain due to the global
recession. In Japan, the economy faces a heavy burden due to serious fiscal problems, although the way to
raise the consumption tax has been recently paved.

Looking at emerging countries, economic slowdown has caused various problems to rise to the surface
including inflation, unequal opportunities and a growing social divide, which have fanned growing discontent
with the current political order, leading in some countries to social unrest and responsive populist politics.
These developments clearly indicate that we have entered an age where more than ever, politics and
economics are closely interconnected. There has never been a greater need for individual countries to act
responsibly and implement internationally harmonious policy measures.

In reality, however, the G20, which started amidst strong expectations that it will provide a new framework
for international cooperation, is far from functioning on a full scale. Some of the major countries have even
shown a growing tendency to look inward as we muddle through a leaderless world (G zero).

We have invited to this symposium prominent panelists from Japan and abroad, who will broadly discuss the
prospects for the world economy. They will also discuss the roles of advanced countries and emerging
economies, as well as of governments and the private sector, in restoring stability to the world economy and
promoting sustainable growth in the context of a leaderless world.

We sincerely hope this symposium will provide you food for thought and aid you in analyzing the present
state and future prospects of the global political and economic system.
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Dr. Bremmer is an international political scholar and entrepreneur who is actively involved in diverse fields
including academics, business, and politics. He earned a PhD from Stanford University in 1994, and joined
the Hoover Institute. In 1998, he established Eurasia Group, a research and consulting company, and has
served as president since then. He is the author of many books including Every Nation for Itself: Winners and
Losers in a G-Zero World (2012). He currently teaches at SIPA at Columbia University and serves as a senior
researcher at the World Policy Institute.
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Mr. Hirano began his career at the Mitsubishi Bank in 1974. He was extensively involved in euro lending and
public finance while based in Brussels in 1980s, and headed the bank’s overseas business strategies based in
Tokyo in early 1990s. From 1994-2001, he headed the bank’s N'Y corporate banking and strategic planning for
the Americas. Returning to Tokyo in 2001, he served mainly on corporate development initiatives, including
the merger with UFJ Bank in 2005. In 2009, he became deputy president of the Bank of Tokyo-Mitsubishi
UFJ, and was appointed the president in 2012. He received BA in law from Kyoto University.
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Dr. SaKong graduated from Seoul National University and in 1969 received a Ph.D. from the University of
California at Los Angeles. He has served many governmental posts including Finance Minister (1987-88) and
Senior Secretary to the President for Economic Affairs (1983-87), Special Economic Advisor to the President
(2008-09) and in 2010 he chaired the Presidential Committee for the G20 Summit. In 1993 he established the
Institute for Global Economics and is now chairman and CEO of the IGE. He is also a distinguished professor
at Korea University and has published many books.
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Mr. Wolf graduated from Oxford University and obtained a Master of Philosophy in Economics in 1971.After
working for the World Bank and Trade Policy Research Center, in 1987 he joined the Financial Times. He has
been Associate Editor since 1990 and since 1996 Chief Economics Commentator. In 2000 he was awarded the
Commander of the British Empire for services to financial journalism. His recent books are Why
Globalization Works (2004) and Fixing Global Finance (2008 and 2010).
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Mr. Gyohten graduated from Tokyo University in 1955 and joined the Ministry of Finance. Serving in a
variety of bureaus including Banking and International Finance, and at international organizations, he became
Vice Minister of Finance for International Affairs in 1986. After retiring from the MOF he taught at Princeton
and Harvard Universities in 1990 and was named Chairman of the Bank of Tokyo Ltd. in 1992. Since 1995 he
has been president of the IIMA.
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