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1. Foundation of IIMA, 1 December, 1995
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2. Japan entered a hard time of banking restructuring
ZThD%&. BRIIEMERDELOFFRA
(1996 — 2006)

A decade long banking reform in Japan

v' 1997: Large securities house and banks went bankrupt
v' 1999: The Resolution and Collection Corporation established
v' Number of banks: 21 in 1995 - 7in 2016
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Consolidation of banks in Japan
FMEBDOHEHR (1996 — 2006)

Mitsubishi

1996

Bank of Tokyo

|_

Mitsubishi Trust

BTM

2001

Nippon Trust

Sanwa

MTFG

2006

Tokai

Toyo Trust

DKB

2000
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20000 yFJ Bank

Fuji

IBJ

Yasuda Trust

Mizuho Bank

2003

MUFG

Sumitomo

2001

Sakura

Daiwa

Sumitomo Mitsui
Bank

Mizuho
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Asahi

Mitsui Trust

2000

Chuo Trust

1998 Partially transferred

Hokkaido Takushoku

1997 Closed

Sumitomo Trust

Chuo Mitsui Trust
Bank

Daiwa Bank HD

SMFG

2011

Resona

Sumitomo Mitsui
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Trust HD
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Meanwhile in the world, ....

Conversion in Europe, Crisis in Asia
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Converging interest rates toward the start of the Euro
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Deteriorating Asian currencies in the crisis of 1997
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lIMA’s research activities during this period ma-
ZTORDEEWDIEE)

[Themes of research]

Revitalization of the Japanese
Economy

Capital Flows and Financial
Stability in Asia

The Euro’s Challenge to the
Dollar and the Yen
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3 Post -crisis progress in financial cooperation in Asia-pz7za-

ER#EZEOQOTOTDMIEE AED
(2000 — 2013)

2000 Chang Mai Initiative (CMI)
2001 Association of Credit Rating Agencies in Asia(ACRAA)

2003 Asia Bond Markets Initiative (ABMI)
2004 Asia Bond Online

2010 CMI Multilateralization (CMIM)

2011 ASEAN + 3 Macroeconomic Research Office
(AMRO)

2013 Credit Guarantee and Investment Facility(CGIF)




lIMA’s research activities during this period
ZTORIDBERHDEE

[Themes of research]

Ll

Internationalization of the
Japanese Yen

Asian Monetary Unit Credit rating capacity
(AMU) In Asia
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4. Global financial crisis and various “new normal’s after that
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(2008 — 2015)

v’ Crisis of once-a-century v 100F 12— E D EREfE 14
v' Ultra loose monetary polies in v SEEDBERMENBUR

advanced economies
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v Questioning the trust in the US dollars,
the sustainability of the Euro
the virtue of market economy

vV BITF DREFEMY AT LANDEER]
EoCEMBRRILADIEEE.
A —OOFHEIS I D 5E]
MIFEFANZXLADIRME




v Emerging new power and rebalancing leadership and
responsibility:
* Enlarging role of the Renminbi and its inclusion in the
SDR
* Foundation of Asia Infrastructure Investment Bank
(AlIB)
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IIMA’s research activities during this period ma-
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[Themes of research]

Optimal Inter’l Monetary Regime
beyond the Crisis

Paths to Restore Confidence In
the Global Economy
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Is the World Ready for
Normalization of US Monetary
Policy?
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5. IT revolution, spreading outcomes and new risks =772

ITESMEFDEE  (since mid1990s - )

Higher accessibility
of amateur investors
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6. Emergence of middle class and development of local markets
TOTOHRERBOHELSEEMTZOFERE
(since early 2000s)

Emergence of middle class
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Changing role of Asia
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Production base :> Consumer market
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Changing characteristic of Asian finance

TOTERDEIL
More finances in More development of local
local currency infrastructure
and local institutions
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IIMA’s research activities during this period ma-
ZTDEDEEWDEE

[Themes of research]

How each country can contribute
to regional finances in Asia

Strengthening Payment

Bitcoin: its mechanism and

Systems in Asia challenges
Research on local banking
systems in Asian countries
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7. Never ending uncertainties of financial market and our mission
BRSNS ERTIZDOEELIMADI Y3y

IIMA Global Market Volatility Index (2016/2/1)
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o B Thank you
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