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Preface

Thanks to your warm understanding and continuous support to our activities at the
Institute of International Monetary Affairs, we are celebrating this year the 20th anniversary
of our institute’s establishment. Taking a chance of this memorable year, we held our 25th
International Financial Symposium on the East Asia, focusing on somewhat different aspect
from previous years. The title is “Cooperative Development of East Asia - Hopes and
Challenges”

China, Japan and Korea have had many kinds of frictions amongst each other all the
more because of being closely located to each other. The three countries, however, have
shared a long history. They have cultures and values which are totally different from those of
the west. But how can these three countries, co-operate as leaders in Asia in terms of their
economic scale and political powers, to contribute to the development of Asia as well as of
the world? We invited two well experienced and intellectual persons from China and Korea
to discuss a wide range of themes related to this.

We sincerely hope this record of the symposium will help give you much inspiration in
your business and academic considerations.

June 2016
Institute for International Monetary Affairs
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Cheng Yonghua
Ambassador of the People’s Republic of China to Japan
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After joining the Ministry of Foreign Affairs of the People’s Republic of China, Mr. Cheng Yonghua came to
Japan as an Attaché of the Embassy of the People's Republic of China to Japan in 1977. Afterwards,
including two assignments at the Embassy of the People's Republic of China to Japan (1989 to 1992 and
1996 to 2000) and several assignments at the Department of Asian Affairs Ministry of Foreign Affairs, he
came to Japan in 2003 as the Minister, Embassy of the People's Republic of China to Japan. After being
the Ambassador Extraordinary and Plenipotentiary of the People's Republic of China to Malaysia and Korea,
he has been the Ambassador Extraordinary and Plenipotentiary of the People's Republic of China to Japan
since 2010.
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Il SaKong
Chairman, Institute for Global Economics
(Former Minister of Finance of South Korea)
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Dr. Il SaKong is the founder and Chairman of the Institute for Global Economics, a private non-profit
research institute in Seoul since 1993. He served in the government of the Republic of Korea as Minister of
Finance (1987-88), Senior Secretary to the President for Economic Affairs (1983-87), Ambassador for
International Economy and Trade (2000-02), Special Economic Adviser to the President (2008-09),
Chairman of the Presidential Council on National Competitiveness (2008-09), and Chairman of the
Presidential Committee for the G20 Summit (2009-11). He also served as Special Consultant to the
International Monetary Fund (1989-98) and Chairman of the Korea International Trade Association
(2009-12).
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Toyoo Gyohten
President,
Institute for International Monetary Affairs
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Mr. Gyohten graduated from the University of Tokyo in 1955 and joined the Ministry of Finance. Serving in
a variety of bureaus including Banking and International Finance, and at international organizations, he
became Vice Minister of Finance for International Affairs in 1986. He taught at Princeton University and
Harvard University before he was named Chairman of the Bank of Tokyo Ltd. in 1992. Since 1995 he has
been president of the IIMA.
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Muneo Kurauchi
Managing Director,
Institute for International Monetary Affairs
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Mr. Kurauchi joined the Bank of Tokyo (presently the Bank of Tokyo-Mitsubishi UFJ, Ltd.) in 1978. He took
up many important posts including Deputy Chief Executive of Global Business Unit of the BTMU as Senior
Managing Executive Officer. Since July 2014, he has been Managing Director of the IIMA.
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Converging interest rates toward the start of the Euro Deteriorating Asian currencies in the crisis of 1997
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