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10 years after the Global Financial Crisis

— How has the world economy changed and where will it go? —
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Policy Measures to T~

the Global Financial Crisis

» Measures to stabilize financial markets

v Capital injection into private financial institutions

v

v

Purchase of bad assets, and provision of
Iquidity to financial markets

Protection of depositors

» Global financial regulatory reform

» Expansionary fiscal policy

v' [China] Economic stimulus measure of

RMB 4 trillion (= about USD 600 billion)
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ASEAN-5: Indonesia, Malaysia,
Philippines, Thailand, and Vietnam
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Business Survey of Manufacturing 22+

Sector (US, Euro area, Japan)
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Stock Market Indices ~
(US, Euro area, Japan, China, Philippines)
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Long-term Interest Rates
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Global Financial Regulatory Reforms &7*

» Implementation of the global financial regulatory
reforms

v Basel Il

v Regulation for Global Systemically Important
Financial Institutions (G-SIFIs)

v' OTC derivatives regulatory reforms

» New challenges
v Expansion of shadow banking
v Lower liquidity in the bond markets
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