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(Main data used for IDE-GSM)
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(Trade costs Included In IDE -GSM)
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(Predicted Impact of the U.S.-China Trade War)
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(Impact of the U.S.-China trade war (2021, % of GDP))
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(Predictions about the impact of “If Trump Wins™)
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(Impact of “If Trump Wins”’(2027))

© c g @© S
Agriculture -1.0% 0.2% 0.1%  0.2% -0.1% 0.1% 0.0%
Mining -4.5% -0.8% 0.1% -0.5% -0.8% 0.0% -0.4%
Food Proc. 0.0% -0.9% 0.7% -0.1% 0.0% 0.0% -0.2%
Textile/Garment - -0.5% -0.2% - - 0.6% 0.4%
Electronics 1.4% -2.0% -0.2%  0.5% 0.6% 0.1% -0.3%
Automotive 0.9% -1.9% 0.3%  0.6% 0.6% 0.5% -0.2%
Oth. Mfg. -2.3% -0.4% 0.0%  0.2% 0.1% 0.0% -0.6%
Services -0.9% 0.1% 0.2%  0.0% -0.2% 0.2% 0.0%
GDP -1.9% -0.9% 0.0%  0.3% 0.3% 0.1% -0.5%

(H ) AE & 4th (2024)



[ThyTIVT IDEEIZONTOF

(Predictions on the impact of “Decouphng”)
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(Impact of “Decoupling”(2030))
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Agriculture -59% -0.2% -6.9% -0.6% -0.4% -0.7% -0.4% -1.2% 0.0% -5.0% -0.6% -0.7% -1.5%
Mining -1.5% -0.9% -4.1% -1.0% 0.0% -1.7% 0.2% 0.9% 0.2% -1.6% -0.2% 0.1% -0.3%
Food Proc. -8.6% -12.4% -11.1% -2.5% -3.2% 2.9% 22% 22% 2.0% -11.1% -2.7% 2.4% -4.4%

Textile/Garment 32% 3.1% 18% -48% -13% 35% 3.0% 13% 11% 22% -47% 2.9% -2.4%

Electronics 0.1% 0.7% -0.1% -7.9% -04% 0.7% 19% 06% 03% -02% -7.8% 12% -3.4%
Automotive -3.5% -2.0% -39% -6.7% 21% 03% 02% 0.1% -01% -3.6% -6.9% 0.2% -3.4%
Oth. Mfg. -0.6% -1.0% -1.7% -7.2% -3.5% 15% 13% 03% 0.6% -15% -7.1% 1.1% -3.3%
Services -3.7% -33% -3.6% -0.1% 0.4% -03% 0.1% -02% 0.1% -3.5% 0.0% 0.0% -2.2%
GDP -3.4% -3.1% -35% -3.0% -0.2% 0.1% 05% -01% 03% -34% -2.7% 03% -2.3%

(HFT) R &4tk (2023)
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(Reasons for different impacts (1): differences in GVC spread)
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(Reasons for different impacts (2): differences in the elasticity of

substitution)
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(Reasons for different impacts (3): differences in trade costs)
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(Reasons for Different Impacts (4): Changes in Margins due to
different Inflation Rates)
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(Growing Exports amid the U.S.-China Conflict)
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(Malaysia's share of exports to the U.S. and China by goods (2020))
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)

growth
(1981~20204F

(Malaysia's Adjusted Contribution to Economic Growth by demand

components, 1981-2020)
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(Comparison to Thailand)
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(Background of strong consumption)
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(The Importance of Political Institutions)
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(Patterns of economic growth in authoritarian and
democratic regimes)
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